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Abstract: Comparing the Housing Price Indices
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HPI in some developed countries and regions in aspects of the

subject, the data base and the construction methods, we find that: the indices constructed by governments, profession—

al associations and consulting agencies have advantages in the authority and explanatory ability of housing price dy—

namics, respectively; the contract price is the better choice than the listed price and the registered price, and it could

meet the requirements of “timeliness” and “accuracy”; methods with quality adjustment have become the common ap—

proaches for constructing HPI. In China, we should construct HPI in considering the basic requirements of housing
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price indices on “timeliness , “accuracy and “quality adjustment  as well as the user’s needs.

Key words: housing price indices; construction method; international comparison; timeliness; accuracy; quality ad—

justment
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House Price Indices: Eight Capital Cities (ECCI)

New Housing Price Index (NHPI)
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OFHEO House Price Index (OHPI)

NCREIF Property Index(NPI)

Land Register Index (LRI)

ODPMI

Private Residential Property Price Index (RPPI)

Property Council of New Zealand Investment Performance Index (NZI)

Property Council of Australian Investment Performance Index (All)
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Malaysian House Price Index(MHPI)
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